Euro foreign exchange reference rates: 2 June 2020

All currencies quoted against the euro (base currency)
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Usp LS dollar oo Summer term 2020
¢ JPY  Japanese yen + 120.83 [

== BGN Bulgarian lev = 1.9558 [~

b= CZK Czechkoruna ¥ 26.645 |~ C h t 2
iZ DKK Danish krone L 4 7.4541 | a p e r
& GBP Pound sterling v 0.89083 lv

= HUF Hungarian forint 4+ 345.67 [~

== PLN Polish zloty ¥ 4,3993 A

il RON Romanian leu Vv 4.8423 Y

i= SEK  Swedish krona ¥ 10.4520 [

Ed CHF Swiss franc 4 1.0741 |~

Source: ecb.int
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B Exchange rate Euro per 1$ (direct quotation)
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¥ Big Mac Index

Over/undervaluation against the US dollar, selected currencies, %

The Swiss franc

is one of only three

currencies that look
overvalued against

the dollar today
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Sources: McDanalds; Thomson Reuters; The Ecomomist

Undervalued
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Even rich countries’
currencies now look

0 \weak against the

dollar on average
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Quelle: https://www.economist.com/graphic-detail/2019/01/12/the-big-mac-index-shows-currencies-are-
very-cheap-against-the-dollar
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B Problem 2.4

L NTG /T
us__ o7 . DETC
L= %

[
'\m \E“*Tﬁl& E l 90461

- ”f[”—P *""LQ ol -|I'¢\r\°\\{ aauclo
—> fmnSwai 5o b NTG {%Lﬁ\

] 'I' "oV v\\n N |25
> Jnbor e ki ¢ /UV\ ; ( % ol 9&-\&5\

L7 TC_I o € Inlrtf\/"‘ddf\ﬁ \'anl‘S ed‘N—rﬁ

Tutorial International Monetary Economics 6



